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Council on Postsecondary Education 
Endowment Match Program 

Synopsis of 2002-03 Annual Summary Reports 
 
 
Since its inception in 1998, the Endowment Match Program (Bucks for Brains) has been 
instrumental in helping Kentucky’s public universities increase their endowments and attract 
quality researchers dedicated to advancing knowledge, developing products, building businesses, 
and improving the health and well-being of Kentuckians.  
 
This annual report details information regarding the program in 2002-03 and provides a detailed 
summary of the activities and outcomes available for each institution.  Some highlights are as 
follows: 
  

• Table 1: 
� Cumulatively, from 1998 through June 30, 2003, the Commonwealth’s 

eight public universities have added a total of $417.3 million to their 
endowments through the program, $183.8 million in cash gifts and $233.5 
million in state funds. 

 
� During fiscal 2002-03, Kentucky’s public universities added $45.4 million 

to their endowments through the Endowment Match Program, $22.4 
million in cash gifts and $23.0 million in state funds. 

 
� As of June 30, 2003, the universities reported $53.4 million in outstanding 

pledges that will be added to match program endowments within five 
years of the initial pledge date. 

 
• Table 2: 

� Cumulatively, from 1998 through June 30, 2003, state and gift funds have 
been used to create 115 new endowed chairs and 184 new endowed 
professorships, as well as multiple fellowship, scholarship, and mission 
support programs. 

 
� During fiscal year 2002-03, program funds were used to establish eight 

new endowed chairs and 11 new endowed professorships, as well as 
multiple fellowship, scholarship, and mission support programs. 

 
• Table 3: 

� Of the $23.0 million in state funds distributed in 2002-03, $12.9 million 
was matched against cash gifts and $10.1 million was matched against 
pledges.  
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• Figure 1: 
� Overall, pledges accounted for 22.0 percent of the total amount of gift and 

state funds matched in 2002-03. 
 

• Figure 2: 
� Overall, 56.5 percent of 2002-03 program funds were used to establish 

endowed chairs or professorships, 21.4 percent of the funds were used to 
create fellowships or scholarships, and 22.1 percent of the funds were used 
to support institutional missions of the state’s research and comprehensive 
universities. 

 
This document contains copies of the 2002-03 Summary Reports submitted by each institution in 
October 2003 for the fiscal year ended June 30, 2003. Per Council guidelines, institutional 
governing boards reviewed and approved the reports prior to their submission to the Council. 
The summary reports can be found on the Council’s Web site (www.cpe.state.ky.us). There are 
more detailed endowment reports which are maintained at the Council and are available upon 
request. 
 
 The institutional reports provide the following information: 
 

• Uses of private and matching state funds. 
• Program narratives that identify the faculty in endowed chair and professorship positions, 

support services, entrepreneurial partnerships, internal and external collaboration, 
intellectual property, and student outcomes associated with each endowment.  

• Financial information, including gift and pledge amounts, pledge payment schedules, 
budgeted and expended investment income, sponsored program funding levels, and the 
creation of intellectual property.  

• Summary reports containing general information on all match program endowments, 
including uses of endowment funds, demographic information, gifts and pledges 
matched, and statements of changes in endowment value. 

 
 
 

http://www.cpe.ky.gov
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State Cash Market State Cash Investment Market Outstanding
Funds Gifts Value Funds Gifts Earnings Earnings Value Pledges

Institution Received Received 7/1/2002 Received Received (Loss) Expended 6/30/2003 6/30/2003

Research Institutions

University of Kentucky 128,227,209$   89,249,719$     203,006,228$   7,245,720$     14,532,329$   4,502,596$      8,254,314$   217,119,999$   31,690,881$   
University of Louisville 57,085,218       53,161,685       111,242,944     10,499,970     4,027,081       2,490,112        3,484,272     122,149,593     12,689,296     

Sub-Total 185,312,427$   142,411,404$   314,249,172$   17,745,690$   18,559,410$   6,992,708$      11,738,586$ 339,269,592$   44,380,177$   

Comprehensive Institutions

Eastern Kentucky University 4,929,918$       4,615,115$       9,822,841$       2,455,887$     757,436$        624,245$         407,469$      13,633,314$     2,184,336$     
Kentucky State University 929,002            235,599            1,216,426         1,347,998       650,300          121,998           -                3,336,722         1,292,361       
Morehead State University 3,219,866         3,188,332         5,922,257         1,309,132       524,354          377,601           36,490          8,096,852         1,066,227       
Murray State University 5,231,787         2,909,743         8,219,640         -                  692,399          (69,812)            212,385        9,545,921         1,629,645       
Northern Kentucky University 3,823,000         4,058,179         6,992,038         151,773          173,202          130,922           136,815        7,311,120         701,516          
Western Kentucky University 7,013,209         3,982,025         10,329,737       -                  1,048,402       (499,587)          206,858        10,681,715       2,097,482       

Sub-Total 25,146,782$     18,988,993$     42,502,939$     5,264,790$     3,846,093$     685,367$         1,000,017$   52,605,644$     8,971,567$     

Grand Total 210,459,209$   161,400,397$   356,752,111$   23,010,480$   22,405,503$   7,678,075$      12,738,603$ 391,875,236$   53,351,744$   

Note: This statement includes financial information only for endowments created or enhanced through the Endowment Match Program.

Table 1: Endowment Match Program

Statement of Changes in Endowments

For Fiscal Year Ended June 30, 2003

Prior to July 1, 2002 During Fiscal Year 2002-03
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Institution Chairs Professorships Chairs Professorships

Research Institutions

University of Kentucky 2                9                58               148             
University of Louisville 6                2                49               3                 

Sub-Total 8                11              107             151             

Comprehensive Institutions

Eastern Kentucky University -             -             2                 2                 
Kentucky State University -             -             -              2                 
Morehead State University -             -             2                 7                 
Murray State University -             -             2                 4                 
Northern Kentucky University -             -             1                 5                 
Western Kentucky University -             -             1                 13               

Sub-Total -             -             8                 33               

Grand Total 8                11              115             184             

Table 2: Endowment Match Program

2002-03 1998-03

Chairs and Professorships Established

Current Reporting Year Cummulative

As of June 30, 2003

 
 

 

Figure 1: Endowment Match Program
Sources of Endowment Funds

Fiscal Year 2002-03

Cash Gifts
28.0%

Pledges
22.0%

State Funds
50.0%
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Total  
State Cash State and

Institution Funds Gifts Pledges Total Private

Research Institutions

University of Kentucky 7,245,720$      5,560,634$     1,685,086$     7,245,720$      14,491,440$   
University of Louisville 10,499,970      5,100,465      5,399,505      10,499,970      20,999,940    

Sub-Total 17,745,690$    10,661,099$   7,084,591$     17,745,690$    35,491,380$   

Comprehensive Institutions

Eastern Kentucky University 2,455,887$      709,251$        1,746,636$     2,455,887$      4,911,774$     
Kentucky State University 1,347,998        640,720         707,278         1,347,998        2,695,996      
Morehead State University 1,309,132        732,324         576,808         1,309,132        2,618,264      
Murray State University -                  -                -                -                  -                
Northern Kentucky University 151,773           151,773         -                151,773           303,546         
Western Kentucky University -                  -                -                -                  -                

Sub-Total 5,264,790$      2,234,068$     3,030,722$     5,264,790$      10,529,580$   

Grand Total 23,010,480$    12,895,167$   10,115,313$   23,010,480$    46,020,960$   

* Includes cash gifts and pledges used to match state funds received during the fiscal year, regardless of when those private 
contributions were made.

Private Funds *

Fiscal Year 2002-03

Table 3: Endowment Match Program
State Funds Matched with Gifts and Pledges

 

Figure 2: Endowment Match Program
Uses of Endowment Funds

Fiscal Year 2002-03
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